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NAVIGATION MENU

Navigate through ZRS 5.0 with ease.

Navigatio Custom Home Page (page 32- Customize the metrics & display that matches
= your investment decision process for each company or industry you analyze, such
Custom Views as the default home page which includes:
Chastng - Top View Center- Analyze & compare the current state of a company
Technical to its industry, sector, market or another company.
Eerf:rmanrt:ei Hist Market Monitor (Ifm?e 4)- Realtime intraday price changes and volume data
SICIRATASL STy for portfolios and ticker lists.
Waluation History
Relative Price/Relative Fundament Charting (pages 5 to 8)- Forecast future price & financial mefrics with the greatest
Intesactive Chart accuracy & easy using the most complete historical & estimate data set in
the marketplace.
Estimates (pages 9 to 12)- Access current financial statement models, segment
revenue, and recommendations from 150+ brokerage firms, analyst track records,
most accurate forecasts and the Zacks Rank, which has delivered 37% annualized.
Surprises (pages 13 to 14)- Evaluate price impacts & trends of EPS & Sales
Surprises, including the PRI Score that identifies stocks that are expected to outper-
form or underperform the market after reporting earnings.
Research Delivery (page 15)- Access to Zacks Research Delivery and
TheMarkets.com which features realtime research, earnings estimates, and models
in Excel from leading investment banks, along with seamless links to their propri-
etary websites.
Zacks Independent Research (page 16)- Utilize the stellar track record &
insight from the analysts behind the 2nd largest research department among
Independent Research Providers.
Financial Statements (page 17)- Develop & analyze financial models usin
the most complete quality, depth & coverage of historical & estimated financia
statements both on a standardized and company specific basis.
Peer Comparisions (page 18)- Compare fundamental ratios of a company to
its industry peers or a custom peer group.
«| | SEC Filings (page 19)- Access & search SEC filing information.
E stimates f"‘ Events/Calendar (page 20)- Plan & utilize ecrnings conference calls &
Syt Economic Event calendar in your investment process, including access to econom-
pf ic estimates.
Research Delivery . ing ( . A be caleulated f
creening (page 21)- Screen using any ratio that can be calculated from price,
Zacks Independent Research estimate an ?ungclmental data.
Financial Statements q . ; .
= Porifolio Analytics (pa?e 22)- Evaluate & manage portfolios by comparing the
Peer Comparisons performance and financial characteristics of stocks in client portfolios to bench-
SEC Filings marks, including performance attribution.
Events/Calendar Zacks Link to Excel (page 23)- Enables you to access any information in Zacks
s databases from within the spreadsheet to create sophisticated custom analytical
Screening models.
Portfolio Analytics . .
_ Backtest (pages 24 to 25)- View your screens performance relative to a bench-
Zacks Link to Excel mark over time.
Backlest g -
Market (page 26)- View market statistics.
Market
Di Digest Erage 27)- Access Zacks Research Digest's consensus research reports,
igest Zacks Independent Research, and 100+ boutique research firms full-text research
Industry/E TF/index Analysis on thousands of companies.
Targeting Industry/ETF/Index Analysis (page 28)- Evaluate price trends omon?
Industry groups, ETFs, and Indices. Analyze and compare financial metrics of dif-
ferent Sectors, Industries, and Subsector Groups to the market via the S&P 500
Index.
Targeting (page 29)- Institutional Holdings: 13F, Mutual Fund, 13D, 13G
Holdings Data with Activist History

Zacks INVESTMENT RESEARCH, Inc.



CustoMm HOME VIEW

company or industry you analyze.

Navigation
Navigate through Z
with ease.
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Custom | Charks | Estimates

Customize the metrics & display that matches your investment decision process for each

Zacks Recommendations -

RS 5.0

Select Ticker

Select Benchmark

Short Term & Long Term
For Track Record, please ask

M® Zacks Research System 5.0 - Home Page
- File Edit ‘View MNavigation Market Monitor Print Tools Help

D ¥

Dae Dok

-

Company

COMPUTER SOFTS

ttm 57,898

Ind Rank

1803

ttm 16,357

Research Digest Link

Reports summarize the full body of research
done by brokerage firms for the company.

PE(ttm) 1521 2291
PEF1 1487 2080
PiCash 1648 1578
PBook. 756 253
PSales 450 187
1111 985

EV/EBITDA
420%  46%
304% 44%
293%  35%
00%  00%

08%  00%

53

Curr. Ratio
DsSO 64

Inv TO{ttm 954

Q/Q-4Gr As of
Dec-2007
Mar-2008
Y1 Gr  Fiscal Yr:
Jun-2007
Jun-2008
Jun-2009

LT Gr As of
Last5yr Dec-2007
Est 3-5yr Feb-2005

F1Est{12w) F

Surprise

MSFT

305%

0.5%

15.4%

17.0%

99%

123%

Davicinns Cirnrios

Ind

15.8%

13.4%

15.4%

14.8%

13.8%

138%

Sell

10K
gers SEC  Events

p—- Research Digest...

<
Screening

T
14

Ind Rank  1/603

MSFT Ind
923% 255%
-102% 235%
183% 186%
255% 230%
11.2% 287%
8.8% 191%
12.2% 19.3%

Broker Recommendations

AdwlUp A dwDwn

Surprises

Custom Metrics

your rep

L 3] x

‘ortf.Analyt  ExcelLnk  Backtest | Market Digest Aggr | Targeting

M Cap($M) Beta Exchange

P

e since 01/31/98
OMPUTER SOFT/S

1101 102
= COMPUTER 5

D4 1105

rowth

1/00 1106 107 1/08

EPS Actual & Estimates
MSFT relative to COMPUTER SOFT/S

1/98 1199 1/00 1101 102 1103 1104 1105 106 107 108

Top View Center

another company.

View Center will

Analyze and compare the current state of a
company fo its industry, sector, market, or

Clicking on any underlined term in the Top
link to historical trend
analysis for key metrics relative to the mar-
ket, its industry group, or another company.

EG 1.22 | R l
(i 1.08 j .
14 0% 18.0% Instif ownershlp
Information

Insider- View a
complete listing
of insider trans-
actions.
Institutional-

View a complete
listing of compa-

ny's institutiona
shareholder

information and

activist data.

Go to last page

for details.

= Price

Charting - Performance

{7l Compare price performance to user defined benchmark.
Clicking on the Local Explorer button B will allow you to
access other benchmarks.

Charting - Relative

Compare absolute or relative price to absolute or relative
[ fundamentals of benchmark. Clicking on Hl, H , and
B will generate the absolute, benchmark, and relative
charts respectively. Clicking on the local explorer B will
allow you to access other charts in Relative.

zackspro.com/zrs5



MARKET MONITOR

Realtime intraday price changes and volume data for portfolios and ticker lists.

i

The Market Monitor is a detachable application using BATS 30 second delayed prices in

conjuction with using ZRS 5.0.

Quick Quote

Enter ticker for last traded stock price,
current day's volume, and price changes
from previous day's close.

Expanded Quote

Intraday, 30 second delayed, quotes on
a particular company including bid/ask
spread, price changes, and dividend

Quotes Monitor

Intraday, 30 second delayed, quotes on
companies in portfolio, along with intraday
price change information.

© Fie Edt View Njvigalion MaketMonitor Tools Help details
| Z | ' = Wl & 0k | S ® X P & % e
__Eharts Estimates |Sup. ResDeliv. Indep.Res. | Financials Peers SEC Events | Screening thAnalyt.  ExcelLink Backbest | Maket Digest Aggr. argeting o
g :
@ 'YHOO | Go Expanded Quote
g
- i i i
= Ticker | Last $Chy | %Chg ¥ Ticker Last | $Cha W%lhy 7 Ticker Last | ¢ | %Chg ¥
0 A 0 P
D
|
STOCK TotalSt Chl]: 254
Date Headline |
Mar04,24090218PM  Denmark 1B TO ENTER DANISH EDISON-PROJECT
Mar 04,2400 0200PM  Louisville Science Center Launches Second Statewide Challenge
Mar04,24090157PM  C-Lock Technology and Enterprise Informatioiianagement Team with Foxconn and 1B to Fig
: i 2 it - L .
Var 04,2409 1230 P 15 Thee Life Under Dow 70007 FlowTredes chm Releases Waich Lst- IBILWEC.GE ALY Ingraday Portfolio Value
Mar 04,2409 1206 P Nortel: Nortel Brings Unified Communications fo Life at Unified Communications Expo 2009 O
: — Upload a portfolio with tickers and shares to
. re for Hilding Face-to-Faceleetings in Virtual Worlds 8 . X
Indices monitor intraday portfolio values.
Intraday, 15 minute delayed, major market I
indicator prices.

Scrolling News Feed

ues.

Upload a portfolio with tickers and
shares to monitor intraday portfolio val-
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CHARTING - INTERACTIVE

Compare several series against each other: Company, Mutual Funds, ETFs, Sector, Industry, Subindustry,
Indices, and Economic Overlays.
EIE

Flle Edt Wiew Navigation MarketMonikor Print Tooks Help

=R | 2 A 8 Z | 6 kT X @ X ? & va
Custom | Charts | Estimates Surp Res.Deliv Indep.Res | Financials Peers SEC Events | Screening Portf.Analyt Excellnk Backtest | Market Digest Agor Targeting v

uonebiaen|

Zacks Rec(S
LY

470.00

450.0%
400.0%
350.0%
300.0%
250.0%
200.0%
160.0%
100.0%
50.0%
0.0%
-50.0%
-100.0%

1103 1104 1105 11106 1108 1109 1Mo

Category Time Senes Time Senes Az . [~ Fiice as... II
IAbsqute value j | JHLC Ba j

' Compary” MF C ETF & Price ' Price & Volume
| Delete Al Save
 Industy © Indices<Gg=E L 47 B e 111 = TretEtve] o
o Delete Sele

§ Composie & Auo e | Bl—————i=r

2 i ] e L il 2 —— Hide Options | More »»

B-onomic: |LUMBER E & i _ﬂ Qusto T g
Industry Indices Economics
Select from Zacks Sector, Zacks Industry or Select Index in Index Explorer Select Economic Overlay in Economics
Zacks Subindustry classification group Overlay Explorer

Consumer Spending

Zacks INVESTMENT RESEARCH, Inc. zackspro.com/zrs5 5



CHARTING - TECHNICAL

View historical relationships between price, estimates, and technical overlays.

B Zacks Messarch System 5.0 - Home Page

T Fle Edt Vime Movigalinn  MaketMondo Tosh Help

= >

H | ]

amy

Company Price Line
Historical trend line of the
company's stock price over
time.

Consensus EPS
Estimates Line

Links to fundamental price
action charts.

Company Price Line
Historical trend of the com-
pany's stock price over
time.

=

! Chats | Esimates Sup ReaDelv IndepRes

[ <

xX D | &

=

Wl 4 10k 5T % > 7 o
Francids Peess SEC Events | Scresning Poldnot  Escollink Backtest | Makel Digedt Agore Targeing X

Lxchanpe

1 Exponential Moving Averqge Bo|||nger Band, Parabolic
= SAR, Linear Regression, and Hilbert-Trendline

~ Indicators Displayy

| o | | o |

[ StochasticF.

Zacks INVESTMENT RESEARCH, Inc.

|r4 0 -Wovra 7] [12 = =[3 j Fises [ire 3]

zackspro.com/zrs5

Lacks Rec(ST-LT)

M Capi$nj
AYE 4 YUY

I.I'-La

Select Technical Study
Links to ZRS 5.0 Local Explorer to allow you
to access other charts in the section.

@ 2rs 5.0 Local Explorer x|

Broker Recommendations
Beta Coefficient

Volume
Selecting will display company's stock
volume over time.

Technical Indicators

Can choose 2 from: RSI-Relative Strength Index,
MACD-Moving  Average  Convergence/
Divergence, PPO-Percentage Price Oscillator,
CCl-Commodity Channel Index, ROCRate of
Change, Ultimate Oscillator, TRIX- 1-day ROC of
a Triple Smooth EMA, Stochastic Fast, Aroon,
Aroon Oscillator, Williams %R, PMI — Price
Momentum Index




CHARTING - PERFORMANCE

Compare price performance to user defined benchmarks

Company Price Percentage Growth Line
from Base Date

Charts the percentage change in price of the
stock over time from the user defined base date.

Benchmark Price Percentage Growth Line
from Base Date

Charts the percentage change in price of the bench-
mark over time from the user defined base date.

. esea em 5.0 - Home Page =10) x
- File Edit View Navigation ket Monitor  Tools  Help
= ] rd ] h 1 x = “s 10k 53 - [ ) x ? & % <A %
: Custom | Charts | Estima Sup ResDeliv IndepRes Financials Peers SEC Events Screening tf.Analyt Excellrk Backtest Market Digest Agy Targetng v
AAFL v SIPS00OMa. Wt v ll Go>»
Y

Interval Change

View price data and price changes for
selected time intervals on a particular
company. S&P 500 actual and relative
price changes are included.

Jan 11,2008 E - .1315 T 18360 !6333— ”r!?ﬁfﬁ.
Price Chg™ | 3694 SEPSMOChg% | 2492  |[Relative Chgh| 8505
Title Hi LO ME cu CR AR SD ED
Statistics Table: Compare vs Global Sector; Beta L ;
Expanded History Measure relationship of any available
Hl-high value from period, LO-low value from period, ME-median value series with another
from period, CU-current value, CR-current return from beginning of i Price Response to Changes. it
selected period, AR-annualized return, SD-start date, ED-end date.. v [ | x
Bela RSO R
Coincident ~1181.01543 0.56844 -0.75481
¥ leads by:
1month 754 34733 0.33386 -0.57780
2month  -517 98445 015512 -0.39385
Imonth -324 80778 00833 -0.20540
X" leads by
imonth 1284 23214 065628 -0E1186
Imonth 131717401 0.68100 -0.82523
Imonth 142002243 071012 -0.84269

Zacks INVESTMENT RESEARCH, Inc. zackspro.com/zrs5 7



CHARTING - FUNDAMENTAL HISTOR

View historical & estimated relationships between company fundamentals & benchmark fundamentals

Revenue TTM Percentage Growth Line
for Company

Historical trend line of the percentage growth of
Revenue TTM for the company over time.

Revenue TTM Estimates for
Benchmark

Estimates of future Revenue TTM
percentage growth for the
benchmark.

.i

Revenue TTM Estimates for Company
Quarterly estimates of the future company
revenue.

¥ Zacks Research System 5.0 - Revenue TTM
File Edit View MNavigation Market Monitor | Print  Tools Help

= M| 2 A =2 = |

Custom | Charts | Estimates Surp Res.Deld Indep.Res

uonetiien|

Zacks Rec(ST-LT)
HOLD-BUY

s 10K 34 -
Financials Peers SEC Events

[ ] > 2

Revenue TTM
MSFT

vs, COMPUTER SOFTWARE-SERVICES

Screening  Portf,Analyt  Excel Lfk  Backtest

=10 x]

g

Market Digest

=
Aggr  Targeting

o

Fiscal Year

Yr. Avg
Y(n)-Y(n-1)
Fiscal Q1 ( Sep )
Fiscal Q2 ( Dec)
Fiscal Q3 ( Mar)

11103

11/04

1105

11106

= COMPUTER SOFTWARE-SERVICES % Growth

|

oo%

ME  CU

60.0

2002
16.27
12.21
10.15
15.09
18.47
21.36

CR

Revenu¢ TTM | ( MSFT % Growth)

2003
32.99
16.72
28.29
31.72
34.24
37.72

2004
49.07
16.08
39.72
46.62
52.35
57.60

107

2005

65.79
14 74

2006

80.37
14 B8

2007

105.47
25 10

2008

146.39
AN Q2

[ Select Fundamental Metric Charts
¢ Links to the Relative Chart B and ZRS 5.0 Local Explorer

2009

160.26
13 87

2010

153.52
_A 74

. B to allow you to access other charts in the section.

Fiscal Q4 ( Jun)

Revenue TTM Line for Company
Historical trend line of the Revenue TTM for a
company over time.

Revenue TTM Percentage Growth Line
for Benchmark

Historical trend line of the percentage growth of
Revenue TTM for the benchmark over time.

- EBIT TTM

- EBITDA TTM

i Cash Flow

i Free Cash Flow

i Book Walug TTHM

‘- Total Debt TTH
Marging and Common Size

i Eamning Retention TT

- EBIT Margin TTH

- EBITDA Margin TTM

i Grozz Margine TTM

i Met Profit Margin TTh

Zacks INVESTMENT RESEARCH, Inc.

i Operating Margin TTh
i Pre Tax Margin

1 % ZRS 5.0 Local Explorer x|

Fundamental History

Fundamental History

zackspro.com/zrs5



ESTIMATES - SUMMARY ZRS 5.0 Overview

Summary of EPS estimates , consensus EPS earnings trends, historical EPS surprises, analyst
ratings, EPS revisions, and Industry/Sector/S&P 500 Recommendations.

Earnings Estimates
Snapshot of estimates of earnings for coming quarter.

Consensus EPS Earnings Trends
Review of the trends in estimates of the EPS earnings.

M Zacks Research System 5.0 - Summary

: File Edt View Navigation MarkstMonitor Print Tools Help

=2 M Z2 AW = & = &

 Custom | Charts | Estmates Surp Res.Dellv IndepRes | Financlsls Pesrs SEC Events | Screening PortfAnalyt EwcelLnk Backiest | Market Digest Aggr Targsting

W o0k 5 @ X P

M Cap

MICROSOFT CORP MSFT [nasD)
Earnings Estimates
This Quarter Next Quarter Next Year
09/2010 12/2010 06/2012
Average Estimate 0.55 0.69 A 2.66
£ of Estimates 27 27 31 24
Low Estimate 0.44 0.61 2.24 2.47
High Estimate 0.61 0.75 2.51 2.89
Year Ago EPS 0.40 0.74 2.10 2.37
EPS Growth 37.59 -6.81 13.03 12.07
Consensus EPS Earnings Trends
This Quarter Next Quarter This Year Next Year
09/2010 12/2010 06/2011 06/2012
Current 0.55 0.69 2.37 2.66
7 Days Ago 0.55 0.69 2.38 2.66 ——
30 Days Ago 0.56 0.70 2.39 2.66
60 Days Ago 0.54 0.69 232 2.61
90 Days Ago 0.55 0.69 2.33 2.61
Historical EPS Surprises
06/2010 03/2010 12/2009 09/2009 06/2009
Estimate 0.47 0.42 0.59 0.32 0.36
Actual 0.51 0.45 0.74 0.40 0.36
Difference 0.04 0.03 0.15 0.08 0.00
Actual Surprise 8.51 7.14 25.42 25.00 0.00
Analyst Ratings
Today 1 Month Ago 2 Months Ago 3 Months Ago
Strong Buy 19 19 17 15
Buy 5 5 5 5 e
Hold Fi 6 Fi 7
Sell 0 0 0 0
Strong Sell 0 0 0 0
Consensus (mean) 1.60 1.55 1.64 1.69
=]
e

| Historical EPS Surprises
Past performance data on prior consensus

estimate reports. Analyst Ratings
Summary of analyst ratings and recommendations.

Also offers: EPS Revisions and Industry/Sector/S&P 500
Recommendations.

Zacks INVESTMENT RESEARCH, Inc. zackspro.com/zrs5 ?



ESTIMATES - CONSENSUS IS FORECAST

"ZRS 5.0 Overview
il

Analyze company models containing a complete, full consensus income statement, a first in
the investment community. Along with the consensus income statement, includes Balance

Sheet Model, Cash Flow Model & GAAP vs. Pro Forma EPS Models.

Quarterly Growth
 Click to expand to get _| Compound Annual
o S — .
Fiscal Year End e quarterly growth Estimates Growth Rate
2t Monitor  Print Tools _
= 7 AR = E
| Estimates Surp Res.Deliy Indep.Res | Financials Pep | Screening  Po
| [
"Mitrosoft Corporation (MSFT) C Mode
|Fiscal year ends on 30th June
e '
Jun-07 Jun-08 [ Jun-0s CAGR 07 - "10
[ 12] 51,1219 602175 $66,500.2 F7ZA55.7 12.9%
+ E Vear over Year Grawt 15.9% 17.9% 0.4% 59%
" Z3 Costol Revenie 95313 §11A56.8 HZITS ¥13.260.1 11.0%
o+ _é_LYcarmr Year Growth 26.0% 19.2% 6.3% 8.6%
___ 35 TGross Prof/{Loss) 1366339 T1AR0.7 SIBE158 TELI7T36 59,0776 125%
o+ Gross Margin B2.7% 81.1% 50.0% 31.5% 31.5%
i [Sales & Markelin 398181 FEEERR] 125909 14,1590 15,856.4 5%
| ~__|Ycarm( Year Growih 16.5% 10.9% 6% 12.0%
i . & Dev. Exp. ¥6,563.7 371210 37.850.7 89975 F10,057.0 12.0%
| Growth 3.2% 10.0% 145% 11.6%
T al & Adimin, ¥3,179.0 $3.2630 FIET5.T $31320 $36935 12.9%
o+ Year over Year Growth 26% 16.9% 83% 136%
. g EBITDA LR EEN §21.1365 376,100 $28.823.6 T31.391.7 T40%
| EBITON Margin 90.9% 71.9% 95.9% 43.5% 0%
E Year over Year Growth B.7% 235% 10.4% 57%
U5 [Operating mcome (Loss) 73507 TI0,706.8 3243085 $26,8254 pYRE YRR T4T%
#| U3 [Operating Margm 39.5% 355% 40.5% 90.5% 90.6%
E Vear over Year Grawth 13.3% 23.8% 9.9% 7%
07 fng Ncome ] 165932 TIB596.5 S2AIITE 1768684 ¥28,5574 15.5%
|#| [TV Operating Margin 37.4% 3%.9% 90.4% #0.4% 39.9%
| vear aver Vear Gronth 12.1% 31.2% 10.4% 6.3%
" 119[0ther IncomeNExpense) 17805 LiRTLA| 12777 STAT7E §10073 5.5%
| "Vear over vear Growth 1100 19.0% T 5%
" 131 Pre-Tax IncomefLoss) 19,0080 $208733 375,661.0 28,7665 TI0,618.0 TIE%
\# T3 ETa margin 43.1% 90,55 42 60 riEa o
135 Vear over Year Grawth 9.4% 229% 10.1% 83%
143 Pre-Tax Income (GAAP] 19,2803 20,7337 255968 $28.326.1 310570 15.5%
#  [THG[Fre-7ax margm 1.5% X 26% % 425%
E Year over Year Grawth 10.1% 27.4% 10.5% 2.3%
155 Tncome Tax ¥5,856.T ¥6.590.T 37,5809 30,7303 ¥9,385.7
|#| [T58[ Vear over Vear Growth 1.7% 70.5% T0.5% 7.5%
[ 165
Tkt Effeciive Tax Raie i I0E I0.7% JUER J0TR 0T
167 Dgest gk 2508 % RIERD HT% T %
174 Net Income/ (Loss) $13,299.5 $14,695.0 $17,758.6 $19,589.9 $21,541.8 13.6%
175 Digest Figh 120508 $13,896.0 $15,081.3 $18,000.0 $20,601.4 $22,592.9
186/ Net Income/ (Loss) - GAAP $12,662.0 $14,057.8 §$17,779.7 $19.682.8 $21,216.5 14.7%
187 Digest High 02005008 $13,529.0 $14,100.0 $18,066.0 $20,7112.0 $21,556.8
TEH| Ligest Low w9 T $12,595.0 $13,975.0 S11,579.0 F1H,691.0 20,836.10
Eﬁ;rﬂu___%_ - '-Q%_ __m"i_ W_ =, - =5 f
by ey — i T
= ¥
Balance Sheet Model,
Cash Flow Model, &
GAAP vs. Pro Forma EPS
Models
o
Year over Year estimated

growth for each line item

Margin changes for Gross
Profit, Operating Income,
Pre-Tax Income, and Net
Income

Zacks INVESTMENT RESEARCH, Inc. zackspro.com/zrs5 10



ESTIMATES - INDUSTRY SALES MODEL

ZRS 5.0 Overview

Forecast segment revenue with more accuracy using Zacks Consensus Forecasts broken out for
hundreds if products in 25 industry groups.

s LT

hS - Home Page
© Fle Edt View MNavigation MaketMonitor Tool: Help
i Z A ® =
 Chats | Estimates Swp. ResDeliv. IndepRes
Mavigation

Financials Peers SEC  Events

10k 53

=

Screer-i'\g

Pou Analt_ Excel Link _Backlest | Mar

B
-

Asthma COPD

9/17/2008

Diabetes - Oral Agents

9/2212008

HIV AIDS

9/29/2008

Pls

Insomia SleepDisorder

9/29/2008

Osteoporosis

92212008

Cardiac Surgery
9/23/2008

Eungal Infection
9/17/2008

HPV Vaccines

9/19/2008

Migraine / Headache

9/19/2008

Industry Sales Models for MRK

Home | AboutUs | ContactUs | Privacy Statement | Disclaimer | FAQ

Copyright © 2008 Zacks Investment Research
111 N. Canal St, Suite 1101, Chicago, IL 60606

Summary

Consensus |S Forecast

Zacks All Stars DrugSales Master
9/11/2008
Cholesterol
9/19/2008
Glaucoma
9/19/2008

Surpises ||| Hypertension

B 9/19/2008

Zacks Independent Research W

Financial Statements

Peer Comparisons

SEC Filings

Events/Calendar

Screening

Fortfolio Analytics

Zacks Link to Excel

Backlest

Market

Digest

Industry/ETF/index Analysis 4

Comparative Analysis

Compares peer companies in Historical and estimated future Total Revenue and compares
historical and estimated future Net Income Margin.

All Figures in Millions

I Cardiac Surgery
Company Ticker Drug 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Eli Lilly and Company & Joh & Joh LLY, JNJ | ReoPro §297 §281 §270 §265 §256 §246 §236 §227 §233 §207 §151
The Medicines Company MDCO | Angiomax | §150 §213 §258 $343 $408 $442 $300 §373 $193
The Medicines Company MDCO | Cangrelor $0 $0 $0 $0 $0 §21 §77 §147 §226
Merck & Co., Inc. MRK Aggrastat $85 §86 $85 $0 $0 $0 $0 $0 $0 $0 $0
Schering-Plough Corp. & GlaxoSmith SGP, GSK| Integrilin §314 $329 $331 $316 $309 $302 §294 §265 $261 $184 $151
Nuvelo Inc. NUVO |Alfimeprase] 30 $0 $0 $0 $0 $0
GP llb/llla Inhibitors
$a00
$450
$400 -
2 §350
2
= $300 4
= ¥
£ %250 4
@
2 §200 4
3
& $180 4
$100
$50
0

2006 2007

2008

2009

Year

2m

a

201

2mz2

2013

2014

2015

—a—ReoPro —s—Angiomax —s—Cangrelor —s«—Aggrastat —e—Integrilin —— Alfimeprase

Interesting Articles @ http: A, clevelandelinic. org/health/health-info/docs/2700/2703. asp?index=9966 &src=news

Zacks INVESTMENT RESEARCH, Inc.
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ESTIMATES - DETAILS S 5.0 Overview

View current EPS and sales estimates and recommendations from 150+ brokerage firms,
including analyst records, most accurate forecast, and the Zacks Rank, which has delivered
37% annualized returns.

Estimate Details Options Number of days since last rating change Expected Report Date
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ANALYSTS RATING ANNUAL ESTIMATES QUARTERLY ESTIMATES Age
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SURPRISES

Evaluate price impacts & trends of EPS & Sales Surprises, including the PRI Score that identifies
stocks are expected to outperform the market after reporting earnings.

— EPS Surprise % effect on Price EPS Surprise Statistics
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SURPRISES- PRI REPORT- COMPANY o ':
Ak

The EPS surprise and Price Response Indicator (PRI} summary screen gives equity traders and researchers a
quick review of quarterly earnings results, including a break down of the number of positive vs. negative EPS
surprises. The ratio of positive to negative EPS surprises provides a measure of earnings strength for the mar-
ket, and may indicate future market valuation trends.

Zacks Price Response Indicator (PRI) is an indicator Zacks assigns to a company's earnings announcement
based on the amount of the EPS surprise and stock price action preceding the earnings release. An 'A' is a
strong buy, an 'E' is a strong sell. Zacks PRI is a shortterm indicator with a 3 to 5 day trading window. The
PRI score is shown one to ten days after Earnings Release.

% Zacks Research System 5.0 - Home Page
. Fle Edt View Navigstion MarketMonitor Tools Help
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Custom Yiews

Estimates
Surprises
EPS Surprize
AL — RECENT EPS SURPRISE NEWS: 5 DAYS AGO
e Dl 02/27,/2008 |MOVADO GRP INC ANNOUNCES EPS FOR JANUARY 2008
EPS SURPRISE: 14.2000 SALES GROWTH: -2.62% INCOME GROWTH: -22.00%
PRI Reported earnings of 40 cents per share which is a decrease of -4.76% compared to last year's earnings of 42 cents per share. The
e consensus estimate for the quarter is 35 cents taken from estimates by 2 brokers with a standard deviation of 1 cent. Sales reported
as $ 138.57 million. Income reported as § 10.78 million. Shares outstanding were reported as 27.20 million which is a 39.49%
C increase from 19.50 million shares cutstanding last quarter.
NOTE: Reported EPS adjusted to exclude $0.33 after-tax gain for various Zacks Investment Research expects a 0.91% price increase
in the 10 days following the EPS earnings report.
EPS CONSENSUS (DAILY)
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Frice + + EFS Surprises 2007 EPS Caonsensus
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Screening
Portfolio Analytics 580
Zacks Link to Excel 570
Backtest 560 4.
Market 550
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Industry Analysis 530

Data includes:

Number of percent positive, negative, equal EPS Surprises

Number of PRI indications by PRI category (A=strong buy, E=strong sell)

Average 3 day price change of stocks following earnings announcement based on PRI category. Price respons-
es assume positions are taken only in companies with at least 5 quarterly EPS estimates and where a limit order
to open the position is placed with a limit price equal to the closing price for the day preceding the earnings
announcement. Any losses are assumed to be stopped out.
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RESEARCH DELIVERY ZRS 5.0 Overview

Access to Zacks Research Delivery and TheMarkets.com which features realtime research, earn-
ings estimates, and models in Excel from leading investment banks, along with seamless links
to their proprietary websites.

ch System 5.0 - Home Page
File Edit View Mavigation MarketMonitor Tools Help
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WANT TO LEARN MORE
hY THE .com OR REQUEST A TRIAL?
71 K Give us a call at +1 212-812-4630
or tell us how we can contact you.

Client login Who we are What we do Who we serve

USERNAME

|

S The global research and estimates platform—featuring real-time research
from hundreds of brokers, earnings models in Excel, and seamless links

[ Rememberme into the proprietary websites of the world’s leading investment banks.

EJ Forgot your password?

OUR OWNERS, THE FOUNDING BROKERS OF THEMARKETS.COM:

THE SPOT FOH TheMarkets.com was founded in 2000 by eleven of the top investment banks on the Street. We offer
proprietary content from these banks not available on any other research and estimates platform.
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Zacks Link Charting _ - . -
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L Industry An Research Delivery
TMC Research Delivery Ticker(s): Q "’m’ cat ries: Brokers:
. [ure All Reports - |AII Brokers vl Soarch I
% Date: Industries: Analyst: ©. Lool Reset Clear
|Last 30 Days vl |A|I Industries 'l
Found: 5 reports
Posted Published Ticker Company Broker Ana Fmt Pgs Type
9/25/2008 10:14:58 AM 92872008 MRK MERCK & CO INC  Leerink Swann & Co. 35 Industry Report
Trick Or Treat Mavigating October™s Key Binary Events
5/19/2008 2:14:58 PN 9/19/2008 MRK MERCK & CO INC  Zacks Investment Research ] NAPODANO 3 Company Report
Zacks Independent Ressarch i MREK: Gardasil and Singulair Hiccup.
e 9/15/2008 230:01 PM  9/15/2008 MRK  MERCK&CONC Leerink Swann & Co. 8  Industry Report
Pear C T HEAL THCARE : Highlighting Defensive Healthcare Stocks
SEC Fil 8/8/2008 12:00:02 PM S/8/2008 MRK MERCK & COINC  Leerink Swann & Co. S FERNANDEZ 5 Industry Report
PHARMACEUTICALS - MAJOR - Highlights from MEDACorp Cardiovascular Physician Discussion
Events/Calendar E =
= S/5/2008 3:40:29 AM S/5/2008 MRK MERCK & CO INC  Black Box Investing 18 Company Report
Screening Black Box Investing Technical Analysis Report of MRK: An in-depth examination of the current technical condition of MRK. This report analvzes
Portfolio Analytics the maijo
Zacks Link to Excel
Backtest
Market
Digest
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ZACKS INDEPENDENT RESEARCH o ':
Ak

We operate the 3rd largest research department among Independent Research Providers.
Our team of 60 analysts provides continuing research coverage for a universe of over 1,000
stocks. Coverage includes the entire the S&P 500 and the next 500 largest/most liquid
stocks trading in the U.S. Model driven Snapshot reports on another 2,300 companies with
Outperform, Neutral, or Underperform recommendations also provided.

™ Zacks Reseaich System 5.0 - Home Page
I Fle Edt View Mavigation MatketMonitor Tools Help
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Charting
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Surprizes

Research Deliveny

Zacks Independent Ressarch

Zacks Market Dutlook and Strategy A August 31, 2010
A Coverage A ZAC KS

Buys INVESTMENT RESEARCH

Sells £
Merck & Co., Inc. (MRK-NYSE)

Current Becommendation N EUTHAL SUMMARY
Merck reported second quarter adjusted earnings of
$0.86 per share, 4 cents above the Zacks Consensus

arch

Prior Recommendation Undemerfom

Date of Last Change Efiatiadue Estimate. Following the merger with Schering-Plough,

Merck has undertaken a large-scale global restructuring
Currant Price (0B/30/10) $34.73 plan which will result in savings in the next few years.
Target Price £36.00 The marger has also brought with it a strong pipeline and

complementary products with few near-term patent expiry
related issues. The company has a deep pipeline which
should act as a cushion when its key products lose patent
expiry in the next few years. Recent product launches
should start contributing significantly to the top line.
Merck is also looking to increase its presence in the

. lucrative emerging markets segment. Meanwhile, we
List of Zacks |ndependenf Research Reports expect EU pricing pressure 1o impact revenues and have
. o lowered our 2010 and 2011 estimates accordingly. We
for companies by recommendation maintain our Neutral recommendation on the stock.
I/ E)
T i e i i i
Financalﬂ ad 03 Risk Level = Lovy
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Zacks Equity Research provides the best of quantitative and qualitative analysis to help
investors know what stocks to buy and which to sell for the long term. Here you will gain full
access to all profitable insight available from our team of analysts.
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FINANCIAL STATEMENTS

Develop & analyze financial Models using the most complete quality, depth & coverage of
historical & estimated financial statements both on a standardized and company specific basis
and standardized templates for the industrials, banks.

Annual/Interim Statement View

This feature allows the user to switch the view
between data collected from annual filings and
from interim or quarterly filings. In between fis-
cal year ends, the quarterly data will show
more recent trends for each company.

Time Period View Adjustment

ZRS has fundamental data going back to
1993. Here the user can adjust the number of
periods of data displayed, either the most
recent 1 through 10 periods or any set of years
between 1993 and the most current year.

Form Type - IS, BS, CF,
Segments, General Info

This feature allows the user to
switch between the Income
Statement, Balance Sheet, Cash
Flow Statement, and a display

of general company information
such as report dates, corporate
address, number of employees,
auditor, efc.

| Screening | PortfAnalyt  Excellink Backtest | Market Digest Agar. g

MR Zacks Research System 5.0 - Home Page
* File Edt View Navigation MarketMonitor Tools
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Cha_rts Estimates Suwp. FResDeliv. Indep Res

Help

Bl & 10K 53 =
Financials Peers SEC  Event

Custom Yiews m -
E stimates
- Company Exchange 52Wk Low M Cap($M) Zacks Rec(ST-LT)
Surprises T N 6 B D
T
giliC “'ﬁcker Reporiing Basis Period From To I Form Type ' Report Format  Update Type e R =
1 -
Za nnual:] |Last 10H—"J Ilnr.orne Statemenld I-"—‘\s Repuriedﬂ ]Orig R:purtedﬂ 4_“1 bt =
| ial A
Fundamentals (Financials) MICROSOFT CORP
Standardized Annual - Income Statement - Company Specific
- Fiscal period 2007 2006 2005 2004 2003 2002 2001 2000
{ Fing . Revenue 5112200 44,2820 3078800 3683500 32187.00 2836500  25.296.00 =
- Annual Balance Sheet Cost of revenue 10,693.00 7.650.0 6,200.00 6,716.00 5,686.00 5,191.00 3.455.00 —
i Cazh Flow Statement Research and development 7,121.00 65,5840 6,184.00 7.779.00 4,659.00 4,307.00 4,379.00 -
i [ Income Statement Sales and marketing 11,455.00 9,818.0 8,677.00 8,309.00 6,521.00 5,407.00 4,885.00 -
i @ Balance Sheet || General and administrative 332000 37580 416600  4,997.00 2.104.00 1,550.00 85700 -
Lo Ags Losses on equity investees and other - = (25.00) (68.00) (92.00) (159.00) =
4s Reported Investment income and other 157700 17900 206700  3187.00  1577.00  (305.00) (3600) -
. Fundamerital Viewer Dividends and interest 1.319.00 1,510.0 1.460.00 1.8%2.00 260.00 357.00 377.00 =
Netlosses on derivatives (358.00) (99.00 (262.00) (268.00) = (480.00) = =
Net gains on investments 650.00 161.0 £56.00 1.563.00 (380.00) 2379.00  (2,221.00) 5
Incomel(losses) from equity investees and other (34.00) 218.0 13.00 — — — = -
Interest - - - 1,697.00 1,762.00 1.808.00 -
Other-than-temporary impairments - - - - (4,323.00) - -
Met lized losses atiri to derivative instruments - = = (480.00) - -
Income before income taxes 20.101.00 18.262.0 16,628.00 12.196.00 14.726.00 11.513.00 11.525.00 -
PROVISION FOR INCOME TAXES 6.036.00 5,663.0 437400 4.028.00 4.733.00 3.684.00 3.804.00 =
Current taxes:U.S. Federal 4,593.00 4.471.0 3.401.00 = = = = =
Current taxes:U.S. State and Local 154.00 101.0¢ 152.00 3,940.00 3,861.00 = 3.243.00 =
Current taxes:International 957.00 882.0 91100 1,056.00 808.00 575.00 514.00 |
Deferred taves 332.00 200.0 (90.00) (965.00) 54.00 (535.00) aT00, <
Current taxes: U.S. and state - - — — 3,644.00 - -
Income before accounting change 9,993.00 7.829.00 7.721.00 -
Cumulative effect of accounting change (net of income taxes of $185) - - - - - (375.00) -
Metincome 14.065.00 12,599.0 12,254.00 8,168.00 9.993.00 7.829.00 7.346.00 -
Before accounting change = = = 0.93 073 073 =
Cumulative effect of accounting change = = = = = (0.04) =
Net Eamings Per Share (Basic) 144 1.2 113 0.76 093 073 0.69 ]
Before accounting change - - - 092 0.70 069 =
Cumulative effect of accounting change - - - - - (0.03) -
: {MNet Eamings Per Share (Diluted) 142 1.2 112 075 0.92 0.70 0.66 -
Peer Comparisans ¥||weighted Average Shares Outstanding (Basic) 9.742.00 10,438.0 10,839.00 10.803.00 10.723.00 10,812.00 10.682.00 -
Filings Weighted Average Shares Outstanding (Diluted) 9,886.00 10,531.0 10,906.00 10,894.00 10.882.00 11.106.00 11.148.00
Events/Calendar
Screening
Paitfalio
Zacks Link
Report Format - Standardized vs.
Company Specific =
This feature allows the user to view the data in a
stcndordlzgd format for compq?sofn with o}:her com- | | ypdate Type - Originally Reported vs. || Export to Excel
panies, or in a company specific tormat that corre- | | Most Recent Restatement This feature allows the
sponds fo line items actually used by the company Companies often restate results for prior peri- | | user to export each view

in its SEC filings. To create the standardized view,
the line items actually reported are mapped to a
standard accounting template that makes it easy to
compare different companies on an applesto-
apples basis. The company specific view allows for
a more defailed comparison of a single company’s
performance over different time periods.

to an Excel spreadsheet
for further manipulation
and analysis in Excel.

ods to correct for accounting errors or changes
in accounting standards. This feature allows the
user to see how those restatements have
changed the company’s performance trend as
compared to what was originally reported.
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PEER COMPARISONS

Compare fundamental ratios of a company to its industry peers or a custom peer group.

Market Cap Bar Graph
Graphical comparison of the current
Financial item among the peer group

Ratio Categories
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| oo il Rl Fm e e
e TR NELT] T e |
Sachby..
Procr Gy rmey cankaan 2 - 10 tichars [ Irnachudbng Man Tkl = Tahar © Corpay Choas Fiba I
vt | aw 7
— Huw P Garwgy Mharabaa s, B oarpanier | Uriwaz ot Compuia ared Tactrwokog | 1669 oumpanier
gcro”II Bar‘ Adiional data i — —
croll to retrieve additional data items. o o I .
o [ s | 57 e
T o Gywariar LT 1 Y 5 iy Crang, 5.
_n.nn. T o | Gl || suzz E..m-l.l
= == ] e S
ey e
= e
= T
—E Sensiemiga
e Srmt
-;C)N.DI ;n'mﬁ-llm
Soven e
SCHTG Sl s
ECOF  coonn Ve 1 =l

Zacks INVESTMENT RESEARCH, Inc. zackspro.com/zrs5 18



SEC FILINGS

ZRS 5.0 Overview

Access & search SEC filing information.

Havigation  MarketMonitor  Tools  Help
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© Fie EGk View Navigation Market Morkior Took Helb
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[Filings Search

Ticker Symibol Company Hame

Filing

Form Type [ Al Form Types — - Form Group [ AR Farm Groups — =]

013 | A8 Forms EXCEPT 145,145

013 PO (Aansal Repods - 10K |

013K =l Annual Reponson US) - 207 =
Full Text Search = Act L-imup' All Acts. j

SEC File Number
Accassion Numbsar

F inciide Paper Filngs

arkel Segment

Exchangs [ Al Exchang - Industry [ AR Indusines j LJI'-'&‘I
NYSE i Advertiaing
Masdag Mational it Asrospace & Defense
MNasdag Capdal Marked :] Far Couries _!|
r Il = sIC Ii Sector m State
s T Basic Malenals
Al Capital Gaods
Fortfokic Analitics Conglomsrates =

Tirtu: Petiod =

Mok Tirma: Frarme Date Range Dale Type Spucific: Dale
[Last 12 Months =] or | ER| | 5k [Receied Dzte ] | ==
i,

Filings for T0Q Recent, 10K Recent, 10Q All, TOK All, All company filings, and an Advanced
Search. Filings available to view in HTML, RTF (Microsoft Word), PDF, Excel, and Original
Format.
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RS 5.0 Overview

EVENTS CALENDAR/EARNINGS CALENDAF

Plan & utilize earnings conference calls & Economic Event calendar in your investment
process, including access to economic estimates.

Go/Reset
Go will update the calendar to selected period
and company range.

Calendar Period
User can select desired calendar view
with the available pull down options

Company Range

Option to view events from all
companies in Zacks database or
companies on ticker list.

T ST T T T Reset will set the calendar back to the default:
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Economic Event

ISM Manufacturing Index
Units Index

Release Date Mar. 03. 08
Period Feb 2008
Actual 483

Prior 50.7
Revised From

Forecasts A7
Consensus 48.3

Next Release Date Apr. 01. 08

Source hitp:ifwww ism wsSMReport/MigROB cfm

Mote

The ISM Manufacturing Index is based on
surveys of 300 purchasing managers
nationwide representing 20 industries
regarding manufacturing activity. It's
considered as the king of all manufacturing
indices. It covers indicators as new orders,
production, employment, inventories, delivery
times, prices, export orders, and import orders
Afigure below 40 is traditionally recognized as
indicating a recession in the economy as a
whole while a reading above 65 indicates
strong growth. A strong figure is positive for the
US currency, although investors will want
consistently high figures across all sectors.

Description

Calendar Events
Conference Calls,
Economic Events,
Transcripts, Earnings
Reports, Board Meetings,
and Conferences are all
available listings and can
be displayed or hidden
by clicking on each
individual box.

All tran=cripts are provided by Seeking Alpha.
Bt | abormtones [H1 )

14 210K Famings Gl

lorwsary 71, PO0E 5100 am -1

Sxgruthies

piles White Chief Crevculive Olficer

Forn Creyrnan Chiel Minanced Oficer

Pote: Thuiress  Vice Presidert of hivestor Reduliorss

Ticker NEXC

Company Name

MNexCen Brands Inc

hitp:/fwww.nexcenbrands.com

Stock Exchange NEDQ

Quarter Q4

Live Date & Time Mar. 14. 08/ 8:30AM
Live WebCast

Live Dialln (800)922-9655

Live Passcode 37307712
Live International Dialln
Live International Passcode 37307712
Replay Date & Time
Replay WebCast
Replay Dialln
Replay Passcode 37307712
Replay Dialln Ends
Replay WebCast Ends

MNotes

(973)935-2407

Mar. 14. 08 / 12:00AM

hitp/fwww.nexcenbrands.com
(T06)645-9291

3/28/2008 12:00:00 AM
3/28/2008 12:00:00 AM
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SCREENING

.0 Overview

Screen and report using any ratio.
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For more information on Research Wizard, please go to:
http://www.zackspro.com/zrs5 /softwareManuals/QR_Guides/RW_QR_Guide.pdf.
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PORTFOLIO ANALYTICS 5.0 Overview

Evaluate & manage portfolios by comparing the performance and financial characteristics of
stocks in client portfolios to benchmarks, including performance attribution.

s Research System 5.0 - Home Page

File Edit View MNavigation MarketMondtor Tool: Help
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THC
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Delete Report

' Group By Set | Edit
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PORTFOLIOS

FAMYPORTF. TXT Wiew Portfolio Details |
Add Partfalio |

Delete Portfolio |
Clear Al |

| SECTOR ZACKS Report

File Data Chart

B

EEEP R ¥ Portfolic  : MYPORTF.TXT vs Benchmark : SE 500 |
Backtest
03/18/2008
Market MYPORTF.TRT]___ S54P500 | Diference
Digest Agrospace 288% 1.95% 0.63%
Industry Analysis Auto-Tires-Trucks 0.48% 0.E8% -0.20%
3 Basic Materials 382x% 2.74% 1.08%
| DBCH - ZACKS CURRENT DATAB Business Services 0.00% 025%  0.25%
Computer and Technology 12.47% 16.37% -3.90%
Conglomerates 21.41% 4.92% 16.49%
Corstruction 0.00% 0E1% 0.61%
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Transportation 0.00% 203% -2.03%
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Others 0.00% 0.00% 0.00%

For more information on Portfolio Analytics, please go to:
http://www.zackspro.com/zrs5 /softwareManuals/QR_Guides/PA_4.8_QR_Guide.pdf.
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ZACKS LINK TO EXCEL ZRS 5.0 Overview

1T =

Access any information in Zacks databases from within the spreadsheet to create sophisticat-
ed custom analytical models.

Zacks Research Spstem 5.0 - Home Page
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For more information on Zacks Link, please go to:
http://www.zackspro.com/zrs5 /softwareManuals/QR_Guides/Z-Link_QR_Guide.pdf.
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BACKTEST - RANK ANALYSIS '
Ak

Determine which financial factors are best at predicting returns in your custom universe over
any time period.

P® Zacks Research System 5.0 - Home Page
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For more information on Rank Analysis, please go to:
http://www.zackspro.com/zrs5 /softwareManuals/QR_Guides/Rank_Analysis_ QR_Guide.pdf.
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BACKTEST - TRADING STRATEGY EVALUATC ZRS 5.0 Overview

Simulate the historical performance of realistic, quantitative investment strategies.

© File Edit View Mavigation MarketMonitor Tools Help

- ? 1 - il %a 10K
= Chats | Estmates Swp.  ResDeliv. IndepRes | Financials Peers SEC

=
4

Events

< ] X @ & %= 4
Screening  PortfAnalpt,  EwcelLink  Backiest | Market Digest L

Custom Yiews
E stimates
Surprizes
THMC

Zacks Independent Research

Financial Statements =
Peer Comparisons QI-EEJ;&L_M

SEC Filings Database: [\/eckly Backiesting - DECMHIST |

3 Trading Strategy Evaluator - Internet Yersion 4.0
Scenario Backlest Intemet Tools Help

Events/Calendar Chack Wk /5 1z weekly history for consensus quartery and annual EFS estimates, markel data, fundamental data, growth rates,
= = sluation ratios and supplementary information.
creening
Portfalio Analytics % Buy and Sell Rules: Long
Zacks Link to Excel A |2 »| Al
Sell >> | [No el

Backiest B
% ™ Long-Shart

Rank Analysiz
Reports
Myg

: Constraints: & Favor Lowest
Scenonos] | it Expression:  (~ Favor Higheot Mas Number of Stocks [ 0
_ﬂ [N Limits
Diversification | Equal Weighted Parfolio | Weight Tolerance (%) | W Fuly Invested
Problem Definition: Time Span:
E:balandng |W’eek|y zl |Recent- 2% zl |Recent 'l
Benchmark: Transaction Cost: Reserve-Interest: Reports:
4 . Price Impact; Interest: ™ Deta F Summary
Ticker/Universe; Percentage ¥ Perfarmarice
r“_“m_—:lSPAL = Percentage (%) | Per‘Year %] I ReportID (Name}: i
Commizsions: Reserve: JUNTITLED
 Percentage (%) & Daollars [$) |
Markzt |" s | Initisl Portiolc, @ CenisPerShaie [ | € Percentage (%]
Digest Lot Size
Industry Analysis | Status

N

For more information on Trading Strategy Evaluator, please go to:
http://www.zackspro.com/zrs5 /softwareManuals/QR_Guides/TSE_QR_Guide.pdf.
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MARKET ZRS 5.0 Overview

View market statistics.

m 5.0 - Home Page
File Edit View Navigation MarketMonitor Tool: Help
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DIGEST ZRS 5.0 Overview

Access Zacks Research Digest's consensus research reports, Zacks Independent Research,
and 100+ boutique research firms fulltext research on thousands of companies.
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Click on Sector to get a list of company
models of that sector. Company mod-
els are Excel-based spreadsheets con-
taining a complete consensus income
statement, a first in the investment
community. Along with the consensus |&=——
income statement are Balance Sheet, Lol ST

Cash Flow, and GAAP vs. Pro Forma o
EPS models.
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INDUSTRY/ETF/INDEX ANALYSIS

Evaluate price trends among Industry groups, ETFs, and Indices. Analyze and compare financial
metrics of different Sectors, Industries, and Subsector Groups to the market via the S&P 500

Index.
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Activist History for Gamco Investors, Inc.
o Company ncker s g History of Activism
027082008 £Lr.il.||=.lLﬂL: su 1301833 222% Common Stock. $0.20 Par Value Per Share 10
020572008 i GET 4343059 108% Common Slock Par Value 50.01 Por Share 13
On February 5. 2008 GAMCO sent o lether o the isusr annaencing s imention to nomnate Jenathan Doigen for election (o the Besers Board of Dinectors af the Bauers ?I'H'IE £ing. in andtisn io the Gienn
Anguido, J. Pei:r Kh: and Aoberl & Prather, Jr., GANCO nomnaled in & ielier {o the ksuer daled February 3, 2009. A cupy of the February 5, 2000 lelter i alfached as Exhibit A
02042008 TCMI 328476 5% Common Stock
02MmZ005 Caylard Entertnnmant Co jse QET 435 yo5 10 5% Camman Stock Par Value 50 01 Per Share 1
GAMCO & fing thes Schedule 130 Amendment n order tc altach as Exhibt & 8 copy of a ietter deted February 1. 2009 that GAMCO sent fo the Bswer anncuncing ts mieston {o nomnate Gienn Angicllio, J. Peter Kine and Hobert 5. Prather, Jr_ for slechon
80 Bauers Board nrnﬂ'rma At 1he Basera 2809 annusl sharshkiers messng
02M2Z005 /| WLEGEA A7% Class & Common Steck 1
0173072008 ENSTA 11.8% Common Stock 130
017282008 X 352% Common Slock Par Value 51.00 Per Share 130
ancd Funda fiag a Compiint, Both individsaly and derhvalivaly on ohaif of the Bxaear, in the Inted Stetes DBtrct Cour for the Sawtham District of Now York agaieat the Baucr and feur of B3 Sracsera. Richa Brenst Thomaa
:| and Wickas! Muicahy. The DHE for the Complamt = the Jufy 2008 transacton m which the issuer, by and through the dual Sefendants. whi re both officers and drectons of the Isswer, soid the Ssuer's primary assef ds.
Entertainment Oiisnn, o A group of g i rvesinrs, Iyt Theaters Corporafion & ooy ﬂ!‘! Complant & aftaches a3 Exhibe 4 GAMOO nfengs fo subef recommendations for one or more nindual as namnes for snecs:
wominaling commillee of Ihe Bosed of Dieclore Jllns leever Tor slection al ihe Beuers annual meeting. I one 0 more of thees individese becomss & somines fur eleclion se & dreclor. GAMCO plane Lo cael vebee for the election of eech
ndrvidusis with the shares over wisch £ has votng authorty.
012872008 ‘Standard Weber Products ng 1786075 2.5% Common Stock Par Value 52.00 Per Share K]
01262009 Zeg lng =P 2T 10.6% Camman Stock 0
Th= Reporting Feraona. and e issuer smieres infn n Agreemest, Sates Ianuary 21, 2009 (the “Agressent’), purauant b which 2 Bauer agres ta sxespt the Reporing Feraons fom the =fintien &f "Acquining Feraas” 3 uses in the Rauers
Siockhoider Protection Righls Plas. dsted October 30, 2007, subject the Regerting Pen may nol cobectively become or seek lo become 8 beneficial owner of 20% or more of the outstanding common elock of the ksuer, and each
Heportng Person mus? 1) mest e sigihity negqurements of fsie 13d-1(8)1 jer the 1534 Act with respect o passive benefical ownership of shares of the Bsuer's common siock, or (2) mest the requrements of Rule 134-1(cj(1) under the
1834 Act with reapect to paaaive benaficl ewnarahip of ahares 0f ™a Bauers com=on alock and Mat sach Regorting Perasn oihanwiae haa ne intent, ndividualy or a2 part of @ group or in concer with othera, 1o seek cantrol of the laawer A copy of
#he Agresment is attached as Exhibit &
012172008 Menlor Corp fmed MNT E.000 00% Common Slock 130
0172072009 Apcent Wogi Corp ASCMA TITSE 55% Serks A Common Stock 120
01142005 Zepinc ZEP ZIon 10.5% Cammon Stock 1o
GARCD sent o letter o the isseer, dated January 14, 2008, recwestng = rights msued pursuant to pdl agresment} adopted by the Bsuer, deted October 30, 2007. in the
aternative, GANCO advised the I:‘merllul GAI-IEEI may exproise kb rgl!b‘um!:l!lll: Ill-! of the Securfies Exchange Act of I9!4&Ln:nl.jl‘mﬂobu propesal Mr Inclusion in e proxy statement for the isauer's 2010 Annual Waating of
= the Besrd of Drectors of the issuer redeem the rights Bsued pursuant o the Rights Agreesent unkess e hokders of 2 mapriy of the outstanding shares of commun stuck of the lssuer sgeove
e imsuance at the Z000 Annuume:mg nI mnnm A& copy of GANC'S January 14, 2005 isSer o the issusr s attached as Exhibg &
017132009 EYE 10.5% Common Siock n
011272008 s Coa 40% Commun Slock No Par Valwe Per Share 130
Az Serigna F Wi Cn inin 5P 1394 188 14% Ciaea & Common Saeck 1ag -]
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